OB30P OONITOBOI0O PbIHKA PETMOH
AnekcaHngp Epmak

#WEEK LY Mapusa Cynuma

27 nronsa 2026 r.
G}, HEOENA: 20 — 24 vrona

MoBbiwWeHWe UeH Ha pbiHKe OD3 yCcKOpUNOCh Nocrie CHUXKEHUA KNHYeBOMU CTaBKU

Ha npownon Hegene ueHbl O®3 MeHANUCL pasHOHanpaBeHHo, HO nocne pelweHusa baHka Poccumn 0 CHXeHUn KrnoyeBon cTaBkm Ha 25 6.0.
00 14,00% rogoBbIX 1 «CUrHana» perynsatopa 0 HamepeHUn NPOAOIIKUTL LIMKIT CHDKEHUS KIIOYEBOW CTaBKM B CPELHECPOYHOW NepcrnekTuee
(cm. «HoBoCTb Hegenny) LeHbl rocoymar pe3ko NoLUy BBEPX MO BCEW «KPUBOMY».

B pesynbTate no utoram Hepenu wmHaekc rocobnuraunin RGBI nosbicunca Ha 3,15% (npoTuB cHwxeHusa Ha 2,15% Hepenen paHee) npu
CHWXeHUN nHaekca cpegHen goxogHoct O®3-MNM Ha 52 6.n. (NpoTB noBbIWeHNs Ha 52 6.M. Ha npoLunon Hegene). Mpu aToM CHUXeHWe no
OTAENbHbIM Kpamko- U cpedHecPOYHbIM 8bIMycKaM COCTaBuno B npegenax 36-88 6.n. (B cpegHem -67 6.M.), a JOXOOHOCTb MO HUM
ycTaHoBunacb B npegenax 14,03-15,57% ronoBbix. CHXeHe OOXO4HOCTU Mo 00J120CPOYHbLIM 8bIMyCcKaM COCTaBumo B npegenax 76-101
6.n. (B cpenHem -96 6 n.), B pe3ynbTaTe AOXOOHOCTb YCTaHOBUMach Ha ypoBHe 15,51-15,74% ronoBbix.

ToproBasi aKTUBHOCTb MOCTENEHHO CHMXAaeTCHA: COBOKYMHbIM ob6bem caenok 3a Hegento coctasun 1855 mnpa py6., 4To Ha 22,6% Huxe
nokasaTens npeablaylien Hegenu. VIHTepec MHBECTOPOB K CPeOHECPOYHBIM 8bIMYyCKaM HEMHOIO CHU3WICS: Ha UX JOMK0 MPULLIIOCH OKOMO
25% (npotuB 27% Hepeneu paHee) ot obiero o6bema. HanbonbLumne 06beMbl Gbinun 3aukcrMpoBaHsbl No Bbinyckam 26249 (noralleHne B NoHe
2032r.) c gonew 7,8% 1 26252 (noraweHue B oktsabpe 2033r.) c gonen 6,4%. HemHOro nosbicunack akTUBHOCTb MO A0J120CPOYHbLIM 6yMazam
— Ha HUX NpULNock okono 66% (npotus 65% Hepenen paHee) ot Bcero obopoTa, nuaepamu 6uinm Beinyckn 26254 ¢ norawueHvem B okTabpe
2040 r. (12,8% ot obwero obbema), a Takke 26253 n 26247 ¢ noraweHnem B okTsabpe 2038r. u mae 2039 r. (c gonen 10,9% u 10,8%
COOTBETCTBEHHO). Ha ponto O®3-I1K npuwnock okono 4,5% (3,5% Ha npownon Hegene) ot obwero obopoTa, a nuaepam Cpeam HuxX ctan
BbInyck 29020 ¢ noraweHnem B ceHTabpe 2027 r. ¢ gonen 0,9% n 29016 ¢ noraweHnem B gekabpe 2026r. ¢ gonent 1,0%.

Mo wToram Hepenwu LEHOBble WMHAOEKCbI OCTarbHbIX CErMEHTOB pyOneBbiXx o6nurauuii NpevMyLeCTBEHHO W3MEHWUNUCb HE3HAYUTENbHO U
pasHoHanpaBneHHo, 3a WUCKM4YeHneM cybdenepanbHbiX obnurauumn, LEeHOBOM MHAEKC KOTopbix noBbicuncs Ha 0,58%. o 3amewarowyum
CyBEPEHHbIM U KOPMopaTMBHbIM OGNUraumMsaM LEHOBbIE MHAOEKCbI B Aonfnapax nokasanu crabyito HeraTMBHYH AMHAMUKY 3a HeAdemnto, HO
ykpenneHue pyons obecnevmno HebomnbLLIOE NOBbILLEHVE 3aMeLLaloLLnX LIEHOBbIX UHAEKCOB B nNepecyeTe Ha pybnu B npegenax 0,91-1,20% 3a
Heaerno.

N3meHeHMe LeH 1 BO3BpaT Ha MUHBECTULIMU

24/07/26

UHcTpymMeHT

3a Hepgenwo 3a mecsy, C Hayana ropa
od3-Nna
nHaekc Bo3eparta nHeectuuun (RGBITR) 766.86 3.29% 2.05% 3.25%
ueHoson nHaekc (RGBI) 114.38 3.15% 1.16% -3.13%

Beinyckun O®3-MNA (TR)

1 rog (26207) 101.495 0.46% 1.10% 7.23%
3 ropa (26242) 90.624 0.92% 0.25% 6.51%
5 net (26235) 73.799 2.49% 1.05% 3.81%
10 net (26246) 88.378 4.65% 2.22% 2.80%
15 ner (26254) 90.812 5.37% 2.72% 1.78%

Bbinycku O®P3-MN[M (umcTas uyeHa)

1 rog (26207) 97.699 0.32% 0.49% 2.64%
3 ropa (26242) 87.122 0.75% -0.53% 0.84%
5 net (26235) 71.730 2.39% 0.44% -0.71%
10 neT (26246) 84.400 4.59% 1.20% -4.74%
15 net (26254) 87.500 5.27% 1.63% -6.05%
.\

Od3-MK

WHAOEKC BO3BpaTa MHBECTULUN 162.94 0.14% 0.56% 8.55%
LLeHOBOW NMHAOEKC 98.19 -0.16% -0.58% -0.31%


https://region.broker/

O®d3-UH
WHOEKC BO3BpaTa MHBECTULIMIA

196.29

0.38%

0.68%

7.55%

LIEHOBOW MHAOEKC

Cy6depepanbHbie o6nurauum
MHOEKC BO3BpaTa MHBECTULMI

105.35

205.91

0.13%

0.84%

-0.30%

0.44%

0.63%

7.58%

LIeHOBOW UHAEKC

KopnopaTtueHble o6nuraumm
MHOEKC BO3BpaTa MHBECTULMIA

99.87

151.69

0.58%

0.40%

-0.61%

1.32%

-0.25%

9.17%

LIEHOBOW MHAOEKC

3amewarowme obnuraummn

97.87

0.10%

0.19%

0.33%

CyBepeHHble

- MHOEeKC Bo3BpaTa uHsecTuumin $ 112.18 0.12% -6.35% -6.70%
- C nepecyeTom B pyb. 86.88 0.22% -2.92% -5.47%

- LleHOBOW MHAekc $ 101.99 -0.04% -6.93% -10.07%
- C nepecyeTom B pyb. 79.01 0.08% -3.52% -8.95%

KopnopaTtuBHbie

- UHOEeKC Bo3BpaTa uHsecTuumin $ 120.16 0.04% -3.88% 0.20%
- C nepecyeTom B pyb. 131.30 0.15% -0.36% 1.46%

- LeHoBOW MHaekc $ 101.83 -0.04% -4.22% -2.11%

-C neiecquOM B iiﬁ 111.34 0.06% -0.73% -0.89%

VIHHEKC RGBI
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UHCcTpyMeHT

od3-na

WHOEKC CpeaHen AOXOAHOCTHU

N3mMeHeHne [OXOOHOCTU

3a Hepgesko

3HauyeHue

24/07/2026

-0.90

3a Mecsy

-0.36

C HaYyana r

oAa

Bbinyckn O®3-MA (YTM)
1 rog (26207)
3 rona (26242)
5 net (26235)
10 neT (26246)
15 net (26254)

-0.28
0.34
0.01
-0.23
-0.29

-0.25
0.46
1.05
1.05
1.12

CybdenepanbHble obnuraummn
WMHOEKC CpeaHen JOXO4HOCTHU 15.63 -0.13 0.41 0.50

KopnopaTusHble oGnurauum

MHOEKC cie,quVl [O0X0OQHOCTU 16.34 -0.36 0.44 0.33

3amewarowme obnuraunm
CyBepeHHbIe

WHOEKC CpeaHen AOXOAHOCTM 7.17 -0.07 1.96 1.60
KopnopaTtuBHbie
WHOEKC CpeaHen AOXOAHOCTU 23.89 8.96 17.57 17.04

UcemoyHuk: MB, LIBP, pacdemsl OO0 "BK PETMIOH"
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® HOBOCTb HEOENW

LUukn cmaryenus OJKIM npogonxaerca

Ha ntonbckom 3acegannmn baHk Poccumn cHnann kntoveByto ctaBky Ha 25 6.n. o 14,00% rogosebix. Mo 3aasneHuto baHka Poccuu, akoHOMUKa
B Lleriom Bo 2k 2026 pocna ymepeHHbIMM Temnamu. CyLLeCTBEHHBIN POCT LieH Y NOBbILLIEHNE MHMMALMOHHBIX OXMOAHWIA B NeTHUE MecsLbl
BO MHOroM 6binv CBsi3aHbl C pa3oBbiMy  pakTopamu. OueHka nokasaTenen YCTOMYMBOW WHNSAUMKM ocTaeTca B Auana3oHe 4-5%
B nepecyeTe Ha rod. PocT kpeantoBaHus B MOHE HEMHOro 3ameanuncs. lNpeonpuaTns CyLeCTBEHHO CHMU3MMM OXxuaaHus no Gyaylwiemy
crnpocy v obbemy Bbiycka. BmecTe ¢ TeM € y4eTOM MpsAMbIX Y BTOPUYHBLIX 3(PEKTOB OT BPEMEHHOIO COKPALLEHUSA NMPOU3BOACTBEHHbIX
BO3MOXHOCTEN B OTAENbHbIX OTpacnsax 1 bonee ctumynupyoLlein 61oaKeTHON NOMUTUKN Ha TPEXIIETHEM rOPU30HTE, YEM NPOrHO3MPOBaroch
B anpene, TpebyeTca 6onee nnaBHOE CHWXEHWE KIMHOYEBOWN CTaBKU.

BaHk Poccun ByaeTt npuHumaTth ganbHenlre peLleHns no KNioveBor CTaBKe B 3aBMCMMOCTU OT AUHAMUKN UHPASLMN U MHAMALNOHHBIX
OXWOAHUA, a Takke OT OLEHKM PUCKOB CO CTOPOHbI BHYTPEHHUX W BHELIHWX YCnoBui. BasoBbii cueHapwui npegnonaraet CPefHio
KINoYeByto cTaBky B ananasoHe 14,5-14,6% roposbix B 2026 roay n 10,5-12,5% rogosbix B 2027 rogy. Mo nporHo3dy baHka Poccuu, ns-3a
NpOn30LLEALLIero 3Ha4MMOoro pocTa LieH Ha TOMnmMBO rogosas MHdnAumsa coctasut 6,0-7,0% B 2026 rogy. C y4eToM NpoBOAUMON OEHEXHO-
KpeauTHowm nonuTukmn, B 2027 rogy v ganee rogosas MHNAUMSA 6yaeT Haxo4MTbCS Ha Lenu.

WML vs knovyeBas ctaBka baHka Poccun

—MWNU r/r ——Knio4esan ctaBka baHka Poccum

24.00

20.00

16.00

12.00

8.00

4.00

0.00
AHB 21 non 21 AHB 22 non 22 AHB 23 uon 23 AHB 24 uon 24 AHB 25 uon 25 AHB 26 non 26



@ NMPOLWEAWVE PASMELLEHUA 20 - 24 vronsa

KYMNMOH / AOXOOHOCTb OBBEM PASMELLEHUA

NNAH, mnpg Cpok po
Nata kHuru | OpreHTUp daxT pY6. PAKT, mnpa odrepThi /

OMUTEHT asMeLleHus o
P PYyo. norawieHus, net

20 /
MAO «la3npom nons KC LIBP + 160 150 6.1, 20,0 50,0 13,0
Kanutan» 23 nong 6.n.
- 21 /
000 «PBK mons KC LIBP + 285 250 6.n. 30 3,0 3,0/10,0
MHBecT» 23 nong 6.n.
22 /
(RO «CHBYP Hrons - 7.95% / 8.25% CNY CNY -130
ONANHI» 28 nrons
({E}_. NMPEOCTOALUME PASMELLEHUA 27 nona — 1 aBrycta
OpueHTup no Cpok go O6Lem PenTuHr
3 Cepus / [aTa kHurm / cTaBKe KynoHa / odepThbl / KynoHHbIn AKPA /
MUTEHT BbINycKa,
Bbinyck pa3mMeLueHusi poxopHocTH / norawieHums, vn 6 nepuoa AkcnepTt PA/
cnpeaa/ ueHe nert PA Pyo. HKP / HPA
29 /
000 «flug Kanuran»  001P-02 MonA 13,50% / 14,37% 0,0/4,0 10 mnH 30 A-(RUY/-/-I-
03 aBrycta (USD)
AO «TVMOPOMALL-
CEPBUC» 002P-02 Wionb KC LIBP + 400 6.n -13,0 MosgHee 30 -/ ruA/ A+ru /-

MHPOPMALUNA OB SMUTEHTAX HOBbIX BbIITYCKOB

Yucran

AMUTEHT OT4yeTHOCTb BbIPYYKA, L ETo ] npuébInG / Donr / q":;'r"/" OTpacns
no MC®»0O Mnpg pyo6. EBITDA, % (yObITOK) EBITDA, X EBFIlTDA X P
mMnpa pyo6. ‘
AO «T'MOPOMALL- MatumHo-
CEPBMC» 2025 78,3 12,2% 29 3,6x 2,5x CTPOGHME

HEQENbHbLIW OB EM NMPEACTOALMX MOrALLEHUIA

Hepens 0O6BLem, MnH
Hauyano OKoOH4YaHue
25.07.2026 31.07.2026 63 490 0 0 0
01.08.2026 07.08.2026 22 707 0 2 000 0

08.08.2026 14.08.2026 40 667 0 1000 0




KPYMHEULLUE MOrALUEHUA HA TEKYLLENA HEOQENE

Hdata noraweHuns Beinyck Bantota O6bem, MIH OTpacnb
28.07.26 MeragoH2P6 SUR 10 000 Ceasb
29.07.26 MOCTPECT 8 SUR 5000 CTpounTenbcTBo
31.07.26 C6ep Sb30R SUR 15 000 BaHku
31.07.26 Cb6ep Sh34R SUR 5000 BaHku

HEOENbHbIA OB BEM NPEACTOALLMX ODEPT

Hepensa 0O61BLeMm, MIH
Hayano OKoOH4YaHue
25.07.2026 31.07.2026 46 500 0 0 0
01.08.2026 07.08.2026 27 250 0 4 000 0
08.08.2026 14.08.2026 4 000 0 0 0

KPYNHEULIWE O®EPTbI HA TEKYLLEW HEQENE

KynoH po KynoH nocne
LT Bbinyck BantoTa Oosat odepThbl, % odepTbl, % AP EL T OTtpacnb

odepThbl MJTH / noraweHusa

ropoBbIX rofgoBbIX
29.07.26 OOM.P®1P2R SUR 15 000 15.45 14.30 27.01.27 ®duHaHcbl
29.07.26 Cuctemb1P7 SUR 10 000 19.50 17.50 28.07.27 XonauHrn
29.07.26 ®CK PC-22 SUR 10 000 12.00 10.00 21.07.27 OHepreTuka
31.07.26 OOM.P® B-6 SUR 5000 14.30 14.25 30.10.26 duHaHcbl
31.07.26 OOM.P® b-7 SUR 5000 14.30 14.25 30.10.26 ®duHaHcbl

OBBEM NPEACTOALLUUX KYNMOHHbIX BbIMNNAT HA HEOENE

Hepensa 0O6BLeM, MrnH
Hauyano OKoOH4YaHue
25.07.2026 31.07.2026 162 141 121.0 0.03 202.1
01.08.2026 07.08.2026 42 727 66,96 1,4 100,0
08.08.2026 14.08.2026 53 270 70,98 2,23 440,84

e B T1.4. OP3 Ha 90,84 mnpg pyb., cybdheaepanbHble 1 koprnopaTtBHble obnuraummn Ha 63,30 mnpg pyo.



Data Bymara

CrtaBka KynoHa %

KPYMHEULLMWE KYNOHHbIE BbIMNATbI HA TEKYLLEN HEQENE

OueHOYHasA cymMMa Bbinnar,

mnH RUB
29.07.2026 26233RMFS 6.10 18 096
29.07.2026 26239RMFS 6.90 18 891
29.07.2026 29022RMFS 14.23 35470
29.07.2026 29024RMFS 14.23 26 383
27.07.2026 12,91 7725

Masnpom Kanutan, 0026-01

OueHo4Has CyMMa Bbinnar,

Dara Bymara CrtaBka KynoHa % MR CNY
26.07.2026 Montoc, NMBO-06 7.65 16.35
28.07.2026 MeTtannounusect, 001P-12 10.20 12.57
29.07.2026 PYCAIJI, BO-05 8.00 79.78
29.07.2026 PYCAIJI, BO-06 8.00 79.78
HDarta Bymara CtaBka KynoHa % OueHqu?:_lﬁyLng Bbinnar,
26.07.2026 Masnpom Kanutan, 63026-1-1 8,09 43.24
27.07.2026 [asnpom Kanuran, 3029-1-0 2.95 17.28
OaTta Bymara CTtaBKa KynoHa % OueHqu?’lﬂn:ngns BbINNat,
26.07.2026 Montoc, NBO-06 7.65 16.35
28.07.2026 MeTannounsect, 001P-12 10.20 12.57
29.07.2026 PYCAI, BO-05 8.00 79.78
29.07.2026 PYCAIJI, BO-06 8.00 79.78

%@ BAITIOTHbIN PbIHOK

3HaveHue Ha UsmeHetine
27/07/26 3a Hegen 3a mecsL C Hayana roga
usD 78.03 -0.37% 3.17% -0.25%
EUR 88.89 -0.49% 3.64% -3.48%
CNY 11.50 -0.10% 4.15% 3.08%

UcmoyHuk: MB, LIBP, pacyemsl OO0 "BK PETMOH"



é OEHEXHbIU PbIHOK

KB MockoBckon Bupxu, 3Ha4yeHMe Ha vSmeHeHme
cpok, ner 24/07/26 3a Hegeno 3a mecsy C Hayana roga

0.01 13.95 -110 -17 230
0.25 13.78 =77 -1 168
0.50 13.76 -56 16 126
0.75 13.83 -44 29 99
1.00 13.96 -36 40 82
1.25 13.82 -62 18 43
1.50 13.68 -91 -7 8

1.75 13.53 -121 -34 -24
2.00 14.53 -37 51 61
3.00 14.93 -52 34 63
4.00 15.16 -70 9 66
5.00 15.38 -78 -6 80
6.00 15.51 -86 -21 89
7.00 15.63 -89 -29 104
8.00 15.74 -88 -34 118
10.00 15.84 -91 -44 140
15.00 15.98 -91 -55 187

CraBku RUSFAR, RUONIA

3Ha4yeHMe Ha

CraBKa, % 24/07/26 3a Hegenw 3a mecsuy C Havana ropga

RUSFAR 13.90 -0.89 -0.12 -1.87
RUSFAR1M 14.28 -0.19 0.25 -1.72
RUSFAR1W 14.06 -0.46 -0.02 -1.82
RUSFAR2W 14.16 -0.29 0.13 -1.71
RUSFAR3M 14.26 -0.21 0.29 -1.59
RUSFARCNY 7.04 5.27 4.45 6.72

RUONIA 14.03 -0.71 -0.07 -1.82

Ucmoyruk: UBP, MbB, pacdemsi OOO "BK PETVOH"

Kpueasi 6eckynoHHoli doxodHocmu (KB Mockoeckoli 6upsxu) ripedcmasrnsiem cobol obuwenpuHsamsili crnocob onucaHusi epeMeHHOU cmpykmypbl
POUEHMHbIX cMagok 07151 0OHOPOOHbLIX (hUHAHCO8bIX UHCMPYMeHMOoe8 (001208biX UEHHbIX bymaz) ¢ 00UHaKo8bIMU Ka4eCmMBeHHbIMU XapakmepucmuKkamu, 8 mom
qucrie cxo0Ho20 KpedumHozo kavecmesa. KB/] Mockosckou 6upxu (MOEX GCURVE) sensemcs 00HUM U3 2riagHbIX UHOUKamopo8 COCMOSHUSI (hUHaHCO8020
pbiHKa U 6a308bIM 3manoHoM Ofisi OUeHKU pasfuyHbIX obnuzayulli U UHbIX GbuHaHcosbix uHcmpymeHmos. (TodpobHee Ha Mockosckol bupsxe:
https://www.moex.com/s2532)

RUONIA - RUONIA (Ruble Overnight Index Average) — g3geweHHas npoyeHmHas cmaska 00HOOHE8HbIX Mex6aHKO8CKUX Kpedumos (0eno3umos) 8 pybnsix,
ompaxaroujasi OUeHKy CmoumMocmu HeobecrneyeHHO20 3aUMCME08aHUs Ha yCII08UsIX ogepHalim.

RUSFAR - RUSFAR (Russian Secured Funding Average Rate) paccuumbigaemcsi Ha OCHo8aHUU COEMOK U 3asi80K, MOO0aHHbIX y4yacmHUKaMu Ha 3ak/io4eHue
cOenok PEIO ¢ LeHmpanbHbim koHmpazeHmom (LK), obecriederHHbix KnupuHeosbimu cepmucgbukamamu yyacmusi (KCY).


https://www.moex.com/s2532

KB/, MocKoBcKoii 6up:ku VS KaroueBan ctaBKa baHKa Poccuun
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UcmoyHuk: LIBP, MbB, pacdemsl OO0 "BK PEMMOH"
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UemoyHuk: LUIBP, MbB, pacdemsr OOO "BK PETVIOH"




OIS RUONIA (mid) vs IRS RUB vs RUB KEYRATE (mid)
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UcmoyHuk: LIBP, Mb, pacyembi OO0 "BK PEMOH"

Cmasku OIS (Overnight Index Swap) Ha RUONIA ompaxarom oxudaHusi pbiHka rno 6ydyuum cmaskam RUONIA (cpedHes3seweHHasi cmaska overnight o
mexxbaHKo8CKUM Kpedumam & pybrisx) u ucronb3yomces 8 npouyeHmHsix ceonax (Hanpumep, OIS RUB RUONIA 1Y mid) kak uHdukamop, HO cama cmaeka
RUONIA — amo exedHesHas cmaska MmexbaHka Ha 00UH OeHb.

Cmaska IRS RUB vs RUB KEYRATE — amo npoueHmHbIl ceor, 20e o0Ha cmopoHa rniamum ¢bukcuposaHHyo cmasky, a rosnyyaem nnasarowyto (Knroyesas
cmaska L6 P®), unu Haobopom.
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OrPAHMYEHUE OTBETCTBEHHOCTMU

HacTosiwmi matepmarn HOCUT UCKITIOYUTESNTBHO O3HAKOMUTESbHbBIN, aHaNUTUYECKU U CNPaBOYHBIN XxapakTep . Hu HacToswmn AOKYMEHT, HU Kakas-nnbo
ero konus unu gparMeHT He noanexar BbIBO3Y, Nepecblsike Unn pacnpocTpaHeHuto, 6y,D,b TO HanpAaMyr UK KOCBEHHO, 3a npegenammn Poccun.
PacnpOCTpaHeHme HacTosAlWero AOOKyMeHTa B APYrnX HPUCAUKUUAX MOXeT ObITb OrpaHn4YeHo 3aKOHOM. Jlnuam, B uybe pacnopsikeHne nonaget
HaCTOALLMN OOKYMEHT, crnefyeT O3HaKOMUTbCA C nobbIMK TakMMK OorpaHnU4eHnaMn n cobnogatb ux. Jlioboe HecobrnogeHve Taknx OrpaHNYeHn MoXxeT
npeacraenAaATb coborn HapyLlleHune 3akoHodaTenbCcTea no6on Takon NHomn ropucamkumn. NpuHMMas HacTosLnn OOKYMEHT, Bbl CornawlaeTecb cobnopatb
BbllLeyKa3aHHble OrpaHn4YeHuns.

HacTosLwmin JOKyMEHT He SIBNSIeTCS PEKNaMoit Kaknx-nmbo LeHHbIX ByMar nnm nHbix oMHaHCOBBLIX MHCTPYMEHTOB, MPeASIoXKEHNEM NPUOBPECTH Kakue-
nnbo ueHHble Bymaru, npurnawleHvem genatb NPeanoXeHusi 0 NpMobpeTeHun Kakmx-Nmbo LeHHbIX Bymar, 4acTblo NMogobOHbLIX MPEanoXeHUn unm
npurnaweHuin, a Takke He NoANEXUT UCTONKOBAHUIO B KAYECTBE TaKOBbIX.

Hu HacTosLWMIA JOKYMEHT, HU Kakas-nmbo YacTb ero cogepkaHus He SIBMSTCS OCHOBAHWEM AJ1S 3aKIOYEHUs! Kakor-nmbo caenkv U BO3HUKHOBEHWS
Kakoro-nmbo o6si3aTenbCTBa, OHKM HE MOTyT GbITh UCMOSb30BaHbI B CBS3W C KaKUMU-NNGO cAenkamu unu obssatensCcTBamy Un CRyXUTb CTUMYIIOM K
3aKMIOYEHMIO KaKMX-NIMBO CAEMOK MMM MPUHATUIO Kakux-nnbo obsi3aTenbcTB. ioboe pelueHne o NpuobpeTeHun Kakux-nnbo LeHHbIX Bymar JomKHO
NPUHUMATLCS UCKIIOYUTENBHO HAa OCHOBAHMM MHADOPMaLIMK, NPEAOCTABNEHHOW UM PacKpbITON NpoAaBLamu UM SMUTEHTOM LieHHbIX Bymar, Hanpumep,
Ha OCHOBaHWW MWHOPMaLMK, COAEpXallencs B MpocrekTe LeHHblx OGymar. [MpefoctaBneHue HacTosiLero AOKYMeHTa He noppasymeBaeT
MHBECTULIMOHHOIO KOHCYNbTUPOBaHWs (B 3Ha4YeHUW, ONpeaeneHHoOM B 3akoHoaaTernbcTee Poccuiickoin efepaumm (B Tom yncre, B PefepanbHOM 3akoHe
ot 22 anpens 1996 roga Ne 39-d3 «O pbiHKe LieHHbIX Bymar).

[aHHasa nHdopmaums He ABNAETCA UHANBMAOYaNbHOW WHBECTULMOHHOW pekoMeHAaumen, U UHaAHCOBbIE MHCTPYMEHTbI MO0 caernku, YNoMsHyTble B
Heln, MOryT He COOTBETCTBOBaTb Baluemy ouHaHCOBOMY MOMOXKEHMIO, LIeNsiM MHBECTUPOBAHNS, AOMYCTUMOMY PUCKY, U (UN1) OXnaaeMon JOXOAHOCTU.
OO0 «BK PEMMOH» He HeceT OTBETCTBEHHOCTM 3@ BO3MOXHble YObITKM B Clly4yae COBEpLUEHUsI COEMNOK NMBO WMHBECTUPOBaHUS B (DMHAHCOBbIE
WHCTPYMEHTbI, YNOMSHYTble B fJaHHOW MHOpMaLIK.

OnpepeneHve COOTBETCTBUSI (PMHAHCOBOrO WHCTPyMeHTa nubo onepauuu BalMM WHTepecaM, WHBECTULMOHHBIM LEensM, WHBECTULMOHHBLIM
npeanoyTeHsIM U YPOBHIO JOMYCTUMOro pucka siBnsietcs Bawen 3agjadvenr. OO0 «BK PEMMOH» He pekomeHOyeT MCMOMb30BaTb YKa3aHHYH
MH(OPMaLIO B Ka4eCTBE €AMHCTBEHHOIO NCTOYHMKA MH(OPMaLMW NPy NPUHATUM UHBECTULIMOHHOTO PELLEHNS.

JTtoBble oLeHku 1 MPOrHO3bl OTpaXkatT MHEHUE aHaNUTUKOB Ha AaTy I'Iy6J'II/1KaLWIVI n MoryTt ObITb U3MEHEHDI. [aHHble noslydeHbl N3 MICTOYHMKOB, KOTOPblE
NpU3HaHbI HaAEXHbIMU, HO He rapaHTupyeTca nx TOYHOCTb U NOJTHOTA.

OO0 «BK PEMMOH», eé KnueHTbl, COTPYAHUKN Unu adunupoBaHHble Nuua MOryT BrafeTb LEHHbIMKU Bymaramu, ynomsiHyTbiMM B 063ope, 1
OCYLLIECTBNSATb C HUMU onepauun. IHBeCTULIMM CONpSPKEHbI C PUCKOM MOSHOW MoTepu Kanutana.


http://www.region.broker/
https://region.broker/

